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MEMORANDUM

TO: All Retirement Boards
FROM: Joseph E. Connarton, Executive Director
RE: Interim Investigative Report — The Middlesex Retirement System and

Cambridge Financial Management

DATE: October 7, 2005

Enclosed please find a copy of PERAC’s “Interim Investigative Report — The Middlesex
Retirement System and Cambridge Financial Management”. PERAC is continuing to
review several unresolved issues relative to this matter and we hope to publish a final
report in the near future.

If you have any questions or comments please contact me.



